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U  $ .MMNTMim  Of  ASRICULTURC 


MEG   4«20a       RURCAU  OF  AGRICULTURAL  ECONOMICS 


Prices  of  fat*  and  oils  in  1948  will  remain  high,  in  relation  to  the  years  before 
1947,  if  domestic  and  export  demands  for  fats  and  oils  continue  strong.  Oilseed  prices 
in  1948  will  be  held  high  not  only  by  high  prices  of  fats  and  oils  but  also,  at  least 
until  mid-year,  by  unusual  demand  for  oilseed  meals. 

The  longer-term  trend  in  prices  of  fats,  oils,  and  oilseeds  probably  will  be  down- 
ward, as  export  supplies  from  world  surplus-producing  areas  are  likely  to  increase  dur- 
ing the  next  few  years. 
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Table  1  -  Wholesale  priMi  par  pound  of  fete,  oil..  and  glycerin  at  speolfled  -rkrti,  and  Index  numbers 
Table  1.-  Wholesale  p,-c^  p^  ^  ^  ^  ^p^.,  1946  «d  me,  July-September  1947 


PRICES 


Item 


Beptember 

me  i — T94T 


TuT 


Cent! 


Cent* 


Cen 


1947 
August 


i 

Butter,  92-score,  Chicago  «  1 

Butter,  92-esore,  Sew  York  •••  « 

Oleomargarine,  dom.  veg. ,  Chioago   i 

Shortening,  oottoneeed.  hydrogenated,  10- drum  lota,  H.  T.  ...i 

Shortening,  oont.  anis*l  fat,  1-lh.  oartona,  Chicago   

Lard,  loose,  Chicago  •  • 

Lard,  prime  steam,  tierpee,  Chicago   

Lard,  refined,  1-pound  oartona,  Chioago  

Oleo  oil,  extra,  tleroes,  Chioago   

Oleostearine,  loose,  H.  T  -  

Tallow,  edible,  Chioago   •' 


Corn  oil,  orude,  tanka,  f.o.b.  mille   < 

Com  oil,  refined,  drums,  Hew  York  « 

Cottonseed  oil,  orude,  tanks,  f.o.b.  S.E.  mills   •  « 

Cottonseed  oil.  p.s.y..  tank  oari,  I.  Y  

Cottonseed  oil,  refined,  drums,  New  York   •••* 

Peanut  oil,  orude,  tanks,  f.o.b.  sills   

Peanut  oil,  refined,  drums,  H.  Y  » 

Soybean  oil,  orude,  tank  oars,  midwestem  mills  i 

Soybean  oil,  refined,  drums,  K.  Y.  i 

t 

Cooonut  oil,  crude,  tank  oar  lots,  Paoiflo  Coast  6/  .........  t 

Olive  oil,  imported,  edible,  drums,  H.  Y  

Olive  oil,  California,  edible,  drums,  H.  Y.  ...  « 

Sesame  oil,  tanks,  Pacific  Coast  « 


Tallow,  inedible,  prime  or  extra,  oarlots,  Chioago  i 

Tallow,  No.  1,  inedible,  Chicago   

Oreaee,  A  White,  Chio*go  » 

Menhaden  oil,  orude,  tanks,  f.o.b.  Baltimore  ..< 

Menhaden  oil,  light  pressed,  tanks,  N.  Y  t 

Sardine  oil,  crude,  tanks,  Paoific  Coast   

Cottonseed-oil  foots,  raw  (50JJ  T.F.A.)  delivered,  Bast  t 


Linseed  oil,  raw,  tank  oars,  Minneapolis  • 
Linseed  oil,  raw,  drums,  oarlota,  N.  Y.  .. 

Oitioioa  oil,  drums,  f.o.b.  N.  Y  

Tung  oil,  drums,  oarlots,  N.  Y.   

Castor  oil,  No.  3,  drums,  oarlots,  N.  Y.  . 

Castor  oil,  No.  1,  tanka',  N.  Y  

Castor  oil,  dehydrated,  tanks,  N.  Y  

Cod-liver  oil,  med.,  U.S. P.,  bbl.,  N.  Y.  . 

Cod  oil,  Newfoundland,  drums,  N.  Y  

Degras,  common,  barrels,  N.  Y  

Glycerin,  soaplye,  basis  BOfL,  tanks,  N.  Y. 


41.5 

70. O 

A7  ft 

42.2 

77.1 

67.4 

19.0 

20.0. 

« A  ft 

17.8 

28.8 

17.0 

29.0 

12.8 

17.3 

xo.u 

IS. 8 

18.5 

10.  0 

15.6 

21.5 

18. 9 

1S.0 

13.0 

18.9 

1/10.6 

1/10.5 

16.5 

9.9 

Q  Q 

12.6 

12.8 

12 .8 

22 .2 

16.6 

28.0 

12.8 

3/12.5 

22.2 

14.3 

14.5 

4/23.2 

16.5 

— 

28.8 

13.0 

13.0 

22.0 

16.5 

28.8 

11.8 

11.8 

17.2 

15.4 

J^16.6 

22.6 

7/11.0 

7/11.1 

14.3 

— - 

66.9 

85.1 

60.7 

58.7 

73.3 

15.2 

15.2 

38.0 

8.6 

8.6 

11.8 

8.4 

8.4 

11.0 

8.6 

8.8 

11.5 

S.9 

8.9 

17.6 

12.3 

12.2 

20.2 

8.9 

'8.9 

13.6 

3.6 

3.6 

3.2 

14.3 

16.6 

28.0 

15.5 

17.8 

30.2 

24.4 

26.0 

24.2 

39.0 

39.0 

24.1 

13.8 

17.4 

27.8 

13.0 

19.5 

27.0 

17.9 

26.4 

32.8 

33.2 

35.2 

38.4 

11.6 

11.9 

11.0 

11.0 

11.0 

11.3 

11.5 

22.5 

Cents 

74.7 
74.4 

36.0 
26.8 
28.2 
16.5 
17.2 
18.3 
18.7 
16.0 
12.6 


20.0 
27.1 
18.5 
18.4 
27.6 
19.2 
27.1 
15.9 
21.4 


September 
Cents 


14.6 
83.3 
70.0 
.25.0 

11.9 
11.0 
11.5 
13.5 
17.6 
11.9 
3.0 

27.5 
29.1 
23.8 
26.3 

27.8 
27.0 
30.7 
38.4 
21.0 
11.0 

22.5 


79.8 
80.1 
32.0 
27.2 
27.6 
21.0 
21.3 
23.2 
23.4 
2/18.0 
17.5 

20.5 
26.9 
20.6 
4/22.2 
27.0 
20.8 
26.5 
18.8 
23.2 

18.6 
85.1 
71.7 
25.0 

16.6 
15.3 
16.1 
14.9 
lff.2 
15.0 
3.9 

29.3 
30.3 

26.2 
26.0 

27.6 
27.2 
30.0 
58.4 
21.0 
11.0 

22.5 


IFDgX  HUMBBHS  (1935-39  =  100) 


Bight  domestio  fats  and  oils  (1910-14  =  100)  

Bight  domestio  fats  and  oils  ..(.72*)   

All  fats  and  oils  (27  items)   (.73*)   t 

All  fats  and  oils,  exoept  butter  (26  items)  ..(.83*)   t 

Grouped  by  origlni  '  1 

Anin&rTats   (,69*)   1 

Marine  animal  oils  (•77*)  1 

Vegetable  oils,  domestio  ,...(.84*1   

Vegetable  oils,  foreign   (.88*)   ,.  1 

Grouped  by  use  1  1 
Butter  (.67*) 


Butter,  seasonally  adjusted  (•67*) 

Lard  (.78*) 

Other  food  fats   (.84*) 

All  food  fat  (*71*) 

Soap  fats   (.80* 

Drying  oils  (.85* 

Miscellaneous  oils  (.71* 


All  Industrial  fats  and  oils   (.82*)   1 


142 

218 

222 

224 

254 

140 

218 

219 

221 

261 

148 

216 

230 

234 

269 

156 

■170 

228 

209 

243 

139 

233 

219 

233 

259 

170 

171 

8/278 

268 

321 

160 

165 

270 

229 

262 

177 

181 

248 

244 

253 

139 

267 

230 

264 

272 

137 

251 

249 

263 

267 

135 

179 

186 

168 

209 

168 

168 

256 

221 

252 

145 

227 

230 

235 

259 

160 

160 

200 

191 

241 

174 

193 

285 

276 

287 

154 

180 

283 

303 

301 

160 

168 

241 

234 

266 

•  •  -™-  <a.m  u"i  f»m»  «ui>*  Mporwr,  iiw  »tuu»i  rrovisuiner,  rao  journal  ox  commerce  \H0w  rone; . 

Chicago  Journal  of  Commeroe,  and  reports  of  Production  and  Marketing  Administration,  and  Bureau  of  Labor  Statistios 
T^ototcii^p.'i"^""^8'"?0?^  J?d*5.nun^?r"  of  •*rllor  years  beginning  1910  are  given  In 

1/  Barrels 

processing 

•Mnltiply  by  this  faotor  to  eonvert  current  Index  number  (1935-39 


/      —  —  '  * —  . ~"  gi.tu.uuit  Beginning  uecemoer  iy4U. 

100)  to  old  basis  (1924-29  =  100). 
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THE    FATS    AND    OILS  SITUATION 


Approved  by  the  Outlook  and  Situation  Board,  October  22,19l*7 


SUMMARY 

Production  of  oils  and  fate  from  domestic  materials  in  the  year  beginning 
October  I9U7  is  likely  to  be  somewhat  larger  than  a  year  earlier.    Output  of  veg- 
etable oils  will  be  larger,  owing  to  sharply  increased  production  of  cottonseed 
and  flaxseed  in  I9U7 .    Output  of  animal  fats  probably  will  decline  moderately, 
partly  because  of  the  substantial  reduction  in  the  19^7  corn  crop. 

Export  supplies  of  oils  and  fats  in  world  surplus -producing  areas  are 
likely  to  continue  to  increase  in  lykf-kft,  although  probably  not  as  rapidly  as  in 
I9U6-U7 .    Last  year  exports  of  PhiJ lupine  copra,  Antarctic  whale  oil,  and  Chinese 
tung  oil  increased  sharply  over  a  year  earlier.    Increases  in  19^7-^8  probably 
will  come  mainly  from  the  Netherlands  Inai6s  and  Africa. 

European  imoort  demand  for  fats,  oils,  and  oilseeds  is  continuing  strong. 
Poor  crops  in  Eurcne  this  year  have  increased  European  import  needs  for  foods,  and 
fats  and  oils  are  a  relatively  inexpensive  source  of  calories.    Demand  for  oils 
and  fats  in  the  United  States  also  remains  strong,  as  consumer  income  and  industrial 
activity  are  at  record  peacetime  levels .    Prices  of  oils  and  fats  in  the  United 
States  will  remain  high  as  long  as  tnese  conditions  continue 

The  price  of  soybeans  in  19^7-^8  is  likely  to  continue  well  above  the  support 
level  of  $2.0l*  per  bushel  for  No.  1  or  No .  2  green  or  yellow  varieties,  Ik  percent 
inolsture  or  less,  delivered  at  country  points.    This  support  price  has  been  in 
effect  since  October  19kk,  but  market  prices  have  been  materially  higher  since  ceil- 
ings      were  removed  in  October  19^6.    The  season  average  price  to  farmers  for  the 
19^6  crop  was  &2t64  per  bushel,  the  highest  in  26  years.    In  mid-October  I9U7, 
farmers  received  an  average  of  $3-11  per  bushel. 

Present  legislation  requires  that  the  price  of  soybeans  produced  in  I9U8  be 
supported  until  January  1,  I9U9  at  least  at  90  percent  of  the  comparable  price  at 
the  beginning  of  the  marketing  season.    In  mid-October  I9V7,  ninety  percent  of  the 
comparable  price  of  soybeans  was  $2.06  per  bushel. 

The  price  of  No.  1  flaxseed  at  Minneapolis  from  July  through  October  19^7 
averaged  about  $6.30  per  bushel,  30  cents  above  the  support  price  for  the  19^7 
crop.    Prices  to  farmers  for  the  I9U7  crop  apparentlv  will  average  about  $2.00  per 
bushel  above  the  $U.0U  per  bushel  received  a  year  earlier.    In  early  October  19^7, 
it  was  announced  that  the  support  prices  for  the  I9U8,  crop  will  remain  at  $6.00 
per  bushel,  Minneapolis  basis.    A  national  goal  of  k,3  million  planted  acres,  equal 
to  the  191*7  planted  acreage ,  also  was  announced . 
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Frices  to  farmers  for- peanuts  produced  in  1947  probably  will  average  about 
$200  per  ton,  the  support  level",    This  would  be. the  highest  in  28  years.  Commercial 
use  of  peanuts  as  peanut  butter ,  salted  peanuts, -and  peanut  candy  in  the  United 
States  iii  1947-48  may  take  less  than  half  the  crop  compared  with  65  percent  in  ore- 
war  when  production  was  smaller.    Another  20  percent. of  the  1947  crop  probably  will 
be  used  as  seed.,  fed  to  livestock^  used  for  food  oil  farms  where  grown,  or  sold 
locally,,    A  large  part  of  the  rest  is  likely  to  be  exported.    There  is  a  strong 
European  demand  for  oilseeds  for  crushing  an'd  export  allocations  for  the  fourth 
quarter  of  1947  provide  for  200  million  pounds  of  shelled  peanuts  for  crushing 
abroad,.;  Additional  quantities  /may  be  allocated.*  ■- 

If  growers  adopt  marketing  quotas  in  a  referendum  to  be  held  December  9,  1947, 
quota  peanuts  produced  in-,1948  in  compliance  with  acreage  allotments'  will  be^sup- 
ported  at  90  percent  of  parity  at  the  beginning  of  the  peanut  marketing  year0  The 
parity  price  of  peanuts  in  mid-October  1947  was  $230  a  ton.  If  marketing  quotas  are 
not  voted*  price  support  will  be  extended  to  all  peanuts  sold,  but  the  required  sup- 
port level  will  be  90  percent  of  the  comparable  price  of  peanuts  for  oil.  In  mid-  . 
October  1947  the  comparable  price  of  peanuts  for  oil  was  $112  per  ton0 

Prices  received  by  farmers  for  cottonseed  averaged  $81  per  ton  in  August- 
October  1947,  the  first  3  months  for  mar  ke ting- th e  1947  crop..    The  1946  season  aver- 
age price  was  $72  per  ton*    This  level  was  approached  only  in  1918  and  1919,  when 
the  crops  brought  an  average  of  over  $65  per  ton.    The  price  of  cottonseed  during 
the  rest  of  1947-48  is  likely  to  stay  well  above  the  World  War  II  average  of  approxi- 
mately $50  per  ton. 

(For  release  November  63  p.m.*) 

.    •        OUT-LOOK  '  •'■ 

BACKGROUND.-*  Domestic  output  of  fats  and  oils  expanded  materially  in  r 
•the  early  years  of  the  war  in  response  to  strong  demand  and  increased 
prices.    In  the  year  beginning  October  1943,  output  reached  a' peak  of  '1 
11  billion,  pounds  compared  with  an  average  of  8.7  billion  pounds  for 
the  crop  years  1937-41,    Domestic  production  then  declined  and  by 

1945-  46  was  down  to  8.9  billion  pounds.    Output  increased  in  1946-47 
to  about  9 .6  .bill ion. "pounds ,  partly  as  a  result  of  sharply  increased 
prices  for  fats  and, oils,  after  price  ceilings  were  removed  in  October 
;1946e'      «■,      •    •  .    —  ..  "  >    -- '         ■  'V#  / 

During  the  advance  in  production  in  early  war  years,  output  of 
•lard  increased  more:  over,  pre-war  than  that  -of  any  other  fat  or  oil 
After  the  1943-44  crop-  year:,  however,  lard  output  declined,  reflecting' 
reduced  feed-  supplies  and  smaller:  pig  crops., 

Imports  of  fats,  oils,  and  oilseeds  increased  substantially  in 

1946-  47.  and  for  the  year  totaled  nearly  1.4  billion  pounds  (including 
oilseeds  in  terms  of  oil)  compared  with  only'  088  billion  a  year 
earlier.    The  chief  gains  in  net  imports  were  in  Philippine  copra  and 
Chinese  tung  oil.    The  United  States  had  a  net  import  balance  of  about 
0.6  billion  pounds  in  194f-4r7.    A  year  earlier,  there  was  a  net  export 
balance  of  nearly  0.2  billion  pounds.     In  1937-41.  net  imports  aver- 
aged 1.5  billion  pounds  annually* 
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Factory  and  warehouse  stocks  of  fats  and  oils  on  October  1,  1946,  were  only 
I  1  213  million' pounds,  the  smallest  in  18  years  and  40  percent  below  the  1937-41 

average.    Stocks  increased  materially  during  the  first  7  months  of  1947  but  declined 
•  in  August  and  September  and  on  October  1,  1947  were  only  90  million  pounds  larger 
i  than  a  year  earlier, 

Wholesale  prices  of  fats  and  oils  advanced  sharply  in  1941  and  early  1942  but 
remained  at  about  140  percent  of  the  1935-39  average  from  July  1943  until  November 
1945.     Increases  in  the  price  ceilings  for  butter  raised  the  wholesale  price  index 
to  160  percent  of  the  prewar  average  by  June  1946.    After  price  ceilings  were  re- 
moved in  October  1946,   fat  and  oil  prices  advanced  sharply.     For  the  12  months 
beginning  October  1946,  they  averaged  253  percent  of  1935-39,  25  points  higher  than 
in  the  peak  year  following  World  War  I. 

\M  Oilseed  prices  also  advanced  sharply  after  removal  of  price  ceilings  in 

October  1946.    Recorc  levels  were  reached  the  following  year  by  prices  of  cotton- 
seed and  flaxseed,  while  soybean  and  peanut  prices  approached  the  1919-20  peaks. 
Oilseed  prices  to  farmers  for  the  year  beginning  October  1946  averaged  325  percent 
of  the  1935-39  level,  84  points  above  the  1919  peak. 

(•  Prices  of  Fats,  Oils,  and  Oilseeds 
i     to  Remain  Re'TiTtTvely  High 

Prices  for  fats;  oils,  and  oilseeds  are  likely  to  continue  high  in  the  year 
beginning  October  1947  since  domestic  and  export  demands  are  expected  to  remain 
strong.    Total  United  States  supplies  of  oils  and   fats  may  not  be  greatly  different 
from  1946-47,  when  prices  were  at  record  highs  (cover  page  chart). 

Demand  for  fats  and  oils  in  the  United  States  Is  supported  by  record  con- 
sumer incomes.     Personal  incomes*  after  taxes,  totaled  about  170  billion  dollars  in 
1946-47;  compared  with  92  billion  in  1941,  the  highest  prewar  yearc     Industrial  pro- 
duction, another  major  influence  on  fats  and  oils  prices,  averaged  about  185  per- 
cent of  the  1935-39  level,  compared  with  162  percent  in  1941c 

European  import  demand  for  fats  remains  exceptionally  strong.     Imports  of 
fats  and  oils  into  Europe  from  areas  other  than  the  United  States  increased  materi- 
ally in  1946-4  7  but  still  were  much  below  prewar.     Production  of  fats  and  oils  in 
Europe  was  about  35  percent  below  prewar.    Except  in  the  Mediterranean  area  where 
[olive  oil  is  -che  chief  fat  produced,  animal  fats  comprise  the  great  bulk  of  European 
output.    During  the  war,  curtailment  of  imports  of  grain  and  other  feedstuffs  forced 
a  reduction  in  pig  numbers  and  reduced  the  output  of  milk  per  cow.    Since  the  war, 
most  of  the  grain  imported  has  been  used  for  human  consumption,  so  thet  there  has 
been  but  little  increase  in  livestock  numbers  or  output  of  livestock  products. 
Prospects  for  increasing  production  of  animal  fats  in  1947-48  are  poor,  because  an 
unusually  cold  winter  and  a  dry  summer  reduced  1947  grain  production  in  Europe. 

Domestic  and  export  demand  for  oilseed  meal  also  is  likely  to  continue  strong 
in  1947-48.     Reduced  production  of  feed  grains  in  the  United  States  in  1947  will  in- 
crease demand  for  oilseed  meals  and  other  types  of  feed  concentrates.  7'Jholesale 
prices  of  oilseed  meals  in  1946-47  averaged  over  2.5  times  as  high  as  in  1935-39, 
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and  were  the  highest  in  27  years  of  record.    European  demand  for  oilseed  meals  from 
the  United  States  is  exceptionally  strong  because  supplies  from  other  areas  are.  ' 
materially  below  prewar.     In  1946-47,  net  exports  of  oilseed  cake  and  meal  (in-  • 
eluding  meal  equivalent  of  leading  oilseeds)  by  the  United  States  totaled  about 
50,000  tons  compared  with  an  average  net  import  of  140,000  tons  in  1935-39,  Export 
controls  prevented  the  shipment  of  a  larger  quantity  from  the  United  States  in  1946- 
1947. 

Animal-Fat  Production  Probably  Will 
'DeoTiSB~TE~lMT=T9Wr  "Veget  able" 
Oil  "Output  to  Increase 


Production  of  animal  fats  is  likely  to  be  somewhat  smaller  in  1947-48  than 
a  year  earlier^  partly  as  a  result  of  the  small  1947  corn  crop,     On  October  1,  the 
crop  was  estimated  at  2-459  million  bushels,  25  percent  less  than  in  1946.  With 
less  corn-  hogs  and  cattle  probably  will  be  sent  to  market  earlier  and  at  lighter 
weights  than  in  1946-47.     Consequently,  less  fat  will  be  recovered  per  animal 
slaughtered o     The  decline  in  lard  'and  grease  yields  per  hog  probably  will  more  than 
offset  the  slight  increase  expected  in  the  number  of  hogs  to' be  slaughtered.  Cattle 
slaughter  will  be  less  than  in  the  year  beginning  October  1946,   since  the  number  of 
cattle  on  farms  is  smaller  and  the  rate  of  reduction  is  expected  to  be  slower. 

Lard  production  in  October-December  1947  may  be  larger  than  last  year*  Early 
marketing  of  194  7  spring  pigs  would  tend  to  increase  slaughter  in  October-December 
and  reduce  it"  in  January-March.  1948.     The  yield  of  lard  per  animal  m  October  - 
December  may  be  about  average t  as  it  was  a  year  earlier.     In  January-March  1948,  the 
number  of  hogs  slaughtered  and  yield  of  lard  per  hog  are  likely  to  be  less  than  in 
the  same  period  of  1947. 

Early  marketings  of  1947  fall  pigs  would  result  in  a  relatively  heavy  hog 
slaughter  in  April-June  1948?  partly  at  the  expense  of  slaughter  in  July-September. 
The  yield  of  lard  per  animal  is  likely  to  be  considerably  lower  in  both  quarters 
than  the  near- record  yields  of  the  first  two  quarters  of  1947r 

The  reduced  corn  crop  this  year  also  may  tend  to  discourage  breeding  of  sows 
for  farrowing  in  the  spring  of  1948,  which  would  further  decrease  lard  production 
in  the  fall  and  winter  of  1948-49.-    USDA .  recently  announced  a  goal  of  50  million 
spring  pigs,  3  million -less -than  a  year  earlierc 

Cotton  and  flaxseed  production  are  much  larger  this  year  than  lastc  October 
1  -prospects  indicated  a  moderate  increase  in  peanut  production  from  last  year,  but 
a  decline  in  soybean  outputs     If  noncrushing  use  of  oilseeds  is  about  the  same  as 
in  1946-47,  the  outturn  of  edible  vegetable  oils  in  the  year  beginning  October  1947 
would  be  around  3,0  billion  pounds;  slightly  more  than  the  2*93  billion  pounds  pro- 
duced a  year  earlier.     Production  of  linseed  oil  from  domestic  flaxseed  July  1947 
through  June  1948  may  total  about  650  million  pounds,  compared  with'459  million  . 
pounds  a  year  earlier. 
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Table  2 .-Oilseeds :    Yield  per  acre  and  production,  1945-47 


Commodity 

:       Yield  per  acre  1/ 

Production 

Unit 

19^5  . 

1946 

Indicated 
Oct.  1  • 
:  I9U7 

unit 

19U5 

:           : Indicated 
1946  :  Oct.  1 
:  19V7 

Soybeans 
Flaxseed 
Cottonseed  . 
Peanuts 

•  Bu. 

11 

•  Lb. 

n  , 

:    18.0         20.5  16,9 

8.7          8.7  9.3 
417          386     2/    U37  . 
646         649  677 

.Mil.bu.  : 
ti  it 

1000  T. 
Mil.  lb. 

:  192.1      196.7  181.O 
34.6        23,0  ko.o 
3,66k      3,513   2 A ,669 
2,0^2       2,036  2,102 

lj  Soybeans,  per  acre  harvested  for  beans;  flaxseed,  per  acre  planted;  cottonseed, 
per  acre  of  cotton  in  cultivation  July  1;  peani;ts,  per  acre  picked  and  threshed. 
2l  Calculated  from  the  October  indication  of  the  1947  cotton  crop  and  the  1942-46 
average  ratio  between  production  of  seed  and  production  of  lint. 


Increase  in  Imports  of  Fats  and  Oils 
Not  Likely  Despite  Probable  Rise 
in  World  Export  Supplies 

Total  imports  of  fats  and  oils  into  the  United  States  may  not  increase  in 
191*7-48,  despite  increasing  world  supplies.    Only  small  imports  of  flaxseed  or 
linseed  oil  will  be  needed  to  supplement  crushing  of  the  1947  domestic  crop  of 
flaxseed  compared  with  1946-47  when  imports    in  terms  of  oil,  totaled  195  million 
pounds  (July  year) . 

Increases  in  imports  of  other  oils  and  fats  resulting  from  the  general  im- 
provement in  world  supplies  may  not  entirely  offset  the  decrease  in  linseed  oil 
and  flaxseed  imports.    In  the  year  beginning  September  1946,  imports  of  fats  and 
oils  other  than  linseed  oil  totaled  1,190  million  pounds,  Including  oil -equivalent 
of  copra  and  other  oil-bearing  materials ,    The  leading  imports  in  terms  of  oil 
were  802  million  pounds  of  ccpra  and  coconut  oil,  111  million  pounds  of  castor 
beans  and  castor  oil,  and  109  million  pounds  of  tung  oil. 

Export  supplies  of  oils  and  fats  in  world  surplus -producing    regions  are 
likely  to  increase  somewiiat  further  m  1948      In  19^7,  exports  from  areas  outside 
North  America  and  Europo  may  be  over  6  billion  pounds  (including  oil  equivalent  of 
oilseeds)  compared  with  less  than  5  billion  in  1946  and  the  1935-39  average  of 
more  than  10  billicn. 

Exports  of  copra  and  coconut  oil  from  the  Philippines  in  1947  may  approximate 
1.5  billion  pounds  in  terms  of  oil  compared  with  850  million  pounds  in  1946  and  a 
prewar  average  of  785  million  pounds.    Whale  oil  output  is  restricted  in  the  1947-48 
fleason  by  international  agreement  limiting  whale  hunting  in  the  Antarctic  to  main- 
tain the  whale  population.    Total  output  of  whale  oil  this  season  will  continue 
below  the  prewar  rate  of  over  1  billion  pounds  annually,    Production  in  1946-47 
was  about  700  million  pounds . 
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Areas  from  which  ...exports, of  fats  in  1947  were  lowest  compared  with  prewar 
were  the  Netherlands  "Indies  ^'^h'chiirxa ,  'Ihdl£ ,"'•  and  .  Sou th>  America  i  ••;  -Copra  exports 
from  the  Netherlands  Indies  have  increased  from  75  million  pounds  (oil  equiva- 
lent)' in  Tgf(6.;:tp''Tan;;.estiTi©te4-SfO--4^1ii5o.  .pounds,  .in  1947.    The  prewar  average 
'•was.;  nearly-  750  'million,  pounds-*- ■•'-palmr-o  11.  exports,  from  the  ilethef land's  "Indies 
:  in  1947  have  been,. negligible,  but 'a  star t;  is.  now  being  made,  toward  rehabilitation 
.  of  .  palm  plantations"  in'  Java  ";and'  Sumatra.;  '-  But-' even,  under:'  the  most  ■  favorable-  con- 
ditions exp'OYtS'  -of -pa-lm-o-i-1  -in-1343^  apparently ..will  not  approach  the  1935-59 
average  of .  aboutr  450- million  pounds ,  _  •  A     "  "" "' •'        •"    -  ----- 

'This --year,.-  about  Z  million  bushels  of /Man churian  soybeans  have  been  exported 
through  "China  to  European  countries'  :and\..Uapa-ri.    Prewar  exports,  of  soybeans  and 
soybean  oil  from  Manchuria  averaged  about  85'  "milli  on  -bushels  in  terms  of.  soybeans 
or'rrpughly  .750  million-  pounds  in  terms  ..of  ..oil..,  .  About  two-thirds  of  this  went  to 
Europe,  and.  most  of . the  remainder  to  Japan.  -  {  "'  •.•'■■•.■■--.-'.■' 

Exports  of  Chinese  tung  oil  to  all  countries  in -1947  are  expected  to  reach 
about  two-thirds  of  the  1935-39  average  of  164  million -pounds.  Imports  into  the 
United  States  from  September  1946  through  August  1947  totaled  109  million  pounds 
compared  with  an  average  of  123  million  pounds  in  1935-39.  But  1947  exports  of 
other  oils  from  China — principally  peanuts  and.  peanut  oil,  sesame- seed,  cottonseed 
and  cottonseed  oil,  and  rapeseed — are  still  less  than  half  the  prewar  average-  cf 
about  280  million  pounds.  ...    .  " 

Before  the  war,  India  supplied  over  9-00  million  pounds,,  oil  equivalent,  of 
peanuts.,  flaxseed,  castor-  beans s  and-  'other  oilseeds,  principally  to  Europe.  These 
exports  declined  materially  during  the  war,  partly  because-  of -increased  consumption 
of  oils  in  India  and  partly  because  of  diversion  of  oil crop  acreage  to  food  crops. 
The  severe  drought  in  1946  reduced  crops  and  in  late  1945  an  embargo .was  placed  on 
.exports  of  oilseeds  and  oils  to  conserve  food  supplies.     However,  shipments  of 
about.  300  million  pounds,  oil  equivalent;  of  peanuts,  castor  beans,. .  flaxseed,  and 
the  corresponding  oils  have  been  authorized  for  1947.    India  is  not  expected  to 
return"  to  the  prewar  export  volume,  and  eventually  may  become  a  net  importer. 

1947-48. Supply,  Disappearance  of  Fats  and  Oils 
to  Show  Little  Change  from  1946-47 

Total  supplies  of  oils  and  fats  in  the  United  States  in  the  year  beginning 
.October  I  probably  will;  not  be  much  larger,  than  a  year  earlier.     Production  from 

domestic  materials  may  be  somewhat  larger  than  the  9.6  billion  pounds  \n  1945-47. 
'Increased  production  of  vegetable  oils :  may.- more  than  offset  a  decline  In  output 

of  animal  fats.    Factory  and  warehouse  stocks,  of  fats  and  oils  on  October  1,  1947 

were  90  million  pounds  larger  than  the  extremely  small  stocks  of  1,213  million 

pounds  on  hand  a  year  earlier. 

Exports  in  1947-48  probably  -  will  continue  large  .  .  In.  1946-47,  about  8C0  _  , 
million  pounds  were  sent  to  foreign  countries  and  U.  S.  territories.  Export 
a  lib  cations'  for  October- December  1947,'  which  exclude  shipments  to  territories, 
total  '452  million  ""'pounds  :  compared  with.  155 -million  pounds  exported  a  .year  earlier. 
Export  policy  for  1943 'has  not" been  .determined-.    Present  legislation  authorizing 
Government  control  of  exports  will  expire  February  ,-.29,  1943c  •  European  demand  for 
fats  and  oils  probably  will  remain  strong  at  least  until  the  1'948  harvest,  because 
of  the  low  level  of  1947-48  food  supplies.  .  - 
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Disappearance  of  fats  and  oils  for  consumption  in  the  United  States  in  the 
year  beginning  October  1947  is  not  likely  to  increase  much  above  the  1946-47  level 
of  about  67  pounds  per  person  (all  products  in  terms  of  fat  content). 

Soybean  Prices  Likely  to  Remain 
Well  Over  1947-48  Support 
of  #2.04  per  Bushel  ' 

CCC  has  announced  a  support-price  program  for  1947  crop  soybeans,  through 
loans  and  purchases,  of  $2.04  per  bushel  for  No.  1  or  No.  2  green  and  yellow  varie- 
ties, 14  percent  moisture  content,  delivered  at  country  shipping  points.  Black, 
brown,  and  mixed  soybeans  will  be  supported  at  20  cents  less  than  the  green  and 
yellow  varieties.     These  supports  are  the  same  as  those  for  the  1944,  1945,  and  1946 
crops.    Farmers  may  obtain  loans  from  CCC,  or  from  lending  agencies  having  contracts* 
with  CCC,  on  soybeans  in  approved  farm  storage.    The  loan  rate  per  bushel  is  the 
same  as  the  support  price,  with  7  cents  additional  for  storage  up  to  April  30,  1948. 


Prices  to  farmers  for  soybeans  in  mid-October  1947  averaged  $3.11  per  bushel. 
Soybean  prices  have  been  well  above  the  support  ]e  vel  since  price  ceilings  were  re- 
moved in  October  1946.     Prices  for  soybeans  are  likely  to  continue  high  at  least 
until  mid-1948  if  consumer  incomes  continue  high.     If  authorization  to  control  ex- 
ports is  not  extended  beyond  February  29,  1948,  European  buyers  probably  will  bid 
strongly  for  U.  S.  soybeans  and  soybean  products.     Supplies  of  oilseeds  available  to 
the  European  oilseed  crushing  industry  are  far  below  prewar,  and  the  demand  for 
crushing  materials  is  very  strong.    Manchuria  used  to  export  about  69  million 
bushels  of  soybeans  annually,  with  over  half  going  to  Europe.     In  the  first  9  months 
of  1947,  less  than  2  million  bushels  were  exported  from  Manchuria  to  non-contiguous 
countries. 


Present  legislation  requires  soybean  prices  to  be  supported  through  December 
31,  1948,  at  least  at  90  percent  of  the  comparable  price  on  September  1,  the  be- 
ginning of  the  marketing  year.     Ninety  percent  of  the  comparable  price  of  soybeans 
on  October  15,  1947,  was  $2.06  per  bushel. 

No  substantial  surplus  in  soybeans  is  likely  to  develop  this  crop  year  or 
next,  even  if  acreage  is  maintained  at  the  present  level  and  the  yield  per  acre  in- 
creases, provided  the  general  level  of  consumer  income  and  business  activity  re- 
mains high. 


Feanut  Prices  Supported  at 
$200  Per  Ton  in  1947-48 


Prices  to  farmers  for  peanuts  produced  in  194  7  will  be  supported  at  an  aver- 
age of  $200  per  short  ton  (10.0  cents  per  pound),  90  percent  of  the  parity  price 
of  peanuts  on  July  15,  1947.     This  is  $28  per  ton  above  the  support  for  1946-crop 
peanuts,  but  only  about  $19  per  ton  higher  than  the  season  average  price  actually 
received  by  farmers.     Peanut  prices  were  raised  above  the  support  level  by  strong 
crushing  and  export  demand  during  1946-47.     Crushers  in  early  1947  paid  considerably 
more  than  the  support  level.    Exports  of  shelled  and  unshelled  peanuts  to  all 
countries  in  1946-47  totaled  133,000  short  tons  (farmers'  stock  equivalent).,  of 
which  40,000  tons  went  to  Canada  for  the  edible  peanut  trade.    Most  of  the  remainder 
was  shipped  to  European  countries  for  crushing. 
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Civil>ian  consumption  Of  peanuts  as  food  in  1946-47,  crushing  excluded,  is 
utimatcd  at  5.2  pounds  per  'person, :  in  terms  of  shelled  peanuts.     This  was  the 
r-cllest  edible  use  in  -5i  -years,  well  below  the  average  of  6.3  pounds  in  the  war 
Kars.  but  above  the  1.935-39:  average  of  4.4  poundso    The  wartime  increase  'in  food 
ucs  of  peanuts,  which  occurred- despite  a  rise  of  over  100  percent  in  the  prise 're- 
vived by  farmers  for  peanuts,  was  due  to  substitution  of  peanuts  for  scarce  foods 
is  well  -a s  to  an  increase  in  consumers',  income.     Consumers*   incomes  remain  far  above 
>r-war,  but  supplies  of  products  that  compete  with  peanuts  for  the  consumers'  dollar 
ire  much  more  abundant  than  during  the  war.    With  peanut  prices  at  a  record  level 
tonsunption  of  peanuts  in  "edible"  peanut  product?    may  decline  somewhat  further  in 

•  ■  EKe.  • 

'Export  demand  for  peanuts  for  crushing  remains  strong,    Export  allocations 
'  for  shelled  peanuts  in  October-December  1947  total  100,000  tons  (equivalent  to 
[55,000  tons  of  farmers'  stock  peanuts)  and  may  be  increased.    These  allocations  do 
sot  include  peanuts  to  be  exported  for  noncrushing  uses. 

\-  A  national  marketing  quota  of  760,000  tons  of  farmers'  stock  peanuts  was  pro- 
gained  for  the  1948  crop  by  the  Secretary  of  Agriculture,  on  July  17,  1947.  Acre- 

'  ire  allotments  corresponding  to  this  quota  total  2,438,259  acres,  21  percent  less 

iban  the  indicated  acreage  to  be  picked  and  threshed  in  1947. 

On  December  9,  1947,  peanut  growers  will  vote  on  whether  or  not  to  authorize 
terketing  quotas  and  acreage  allotments  for  the  crops  of  1948,  1949,  and  1950.   .  If 
luotas  and  allotments  are  authorized,  quota  peanuts  produced  in  1948  will  be 
lupportod  at  90  percent  of  parity  at  the  beginning  of  the  marketing  year.,     If  quotas 
ire  rejected,  all  peanuts  sold  will  be  supported^,  but  the  support  level  will  be  90 
Brcent  of  the  comparable  price  of  peanuts  for  oil  July  15,.  1948.     The  comparable 
irice  of  peanuts  for  oil  is  approximately  one-half  of  the  parity  price  of  peanuts* 

"laxseed  Prices  Continuing  High 


Following  termination  of  price  ceilings  in  October  1946,  flaxseed  prices 
■ose  sharply  from  the  ceiling  level  of  $4.00  per  bushel ;   (Minne apo'l is  basis') \  The 
■11  1946  crop  and  small  imports  of  linseed  oil  and  flaxseed,  in  conjunction  with 
i  itrong  domestic  demand  for  linseed  oil  and  meal,  raised  prices  to  a  peak  of  .f!8c50 
er  bushel  by  March  1947.     The  overage  price  to  farmers  for  the  1946  crop  was 
4.04  per  bushel,     A  large  part  of  the  crop  had  been  sold  in  the  late  summer  and 
c-rly  fall,  before  price  ceilings  were  removed. 

Prices  of  1947-crop  flaxseed  are  being  supported  at  $6.00  per  bushel, 
Minneapolis  basis"),  through  loans  to  farmers  and  contracts  with  processors.  The 
Brket  price  in  July-October  averaged  about  $6.30  per  bushel.     In  late  October  the 
Pice  was  $6.80  per  bushel.     Recently  announced  acreage  goals  for  the  1948  crop 
*1?    for  4.3  million,  about  the  same  that  was  planted  in  194  7.     The  support  price 
Wl  continue  at  $6,00  per  bushel,  basis  No.  1  flaxseed,  Minneapolis. 
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The  1947  crop  of '  flaxseed,  estimated  to  be  40  million  bushels,  probably -will 
produce  about  650  million  pounds  of  linseed  oil.    This  probably  is  sufficient  to 
meet  the  domestic  demand  at  present  high  prices.    The  price  of  linseed  oil  (raw, 
tank  cars)  at  Minneapolis  in  late  October  was  around  30  cents  per  pound  compared 
with  the  wartime  ceiling  of  14.3  cents  and  a  1935-39  average  of  9  cents  per  pound. 
Commodity  Credit  Corporation,  in  contracts  with  processors,  has  agreed  to  support 
the  price  of  linseed  oil  in  1947-48  at  26.7  cents  per  pound,  basis  tank  cars, 
Minneapolis,  with  differentials  for  other  points. 

Since  removal  of  price  ceilings,  linseed  oil  has  been  priced  high  in  relatic 
to  soybean  oil.  The  spread  between  linseed  and  soybean  oils  was  especially  pro- 
nounced in  the  spring  of  1947,  when  the  price  of  linseed  oil  averaged  33.9  cents  pe 
pound  (raw,  tank  cars,  Minneapolis)  compared  with  22.3  cents  for  soybean  oil  (crude 
Midwest  mills) .  In  October,  these  prices  were  around  30  and  20  cents  respectively, 
The  1935-39  averages  were  9.2  and  6.8  cents  per  pound.  . 

Soybean  oil  is  being  substituted  to  a  considerable  extent  for  linseed  oil  ii 
paints  and  varnishes  and  indirectly  through  use  in  the  manufacture  of  alkyd  resins. 
The  price  differential  of  the  past  year  has  encouraged  the  use  of  soybean  oil  in 
drying-oil  products.    In  April-June  1947,  the  use  of  soybean  oil  in  these  products 
at  the  rate  of  about  160  million  pounds  a  year  compared  with  37  million  pounds  in 
1937-41. 

In  addition  to  600  to  650  million  pounds  of  linseed  oil  and  perhaps  200  mil- 
lion pounds  of  soybean  oil,  probably  100  million  pounds  or  more  of  tung  oil  will  b< 
available  in  1947-48  for  use  in  drying-oil  products,  plus  smaller  quantities  of  fii 
dehydrated  castor,  and  cititicica  oils.  Total  use  by  the  drying-oil  industry  may 
approach  1.1  billion  pounds  compared  with  905  million  pounds  in  1946-47  and  852  mi! 
lion  pounds  annually  in  1937-41.  ■ 

RECENT  DEVELOPMENTS 

Most  Fats  and  Oils  Prices  Up  Sharply 
in  September  and"  Early 
October;  Butter  Down 

Prices  of  most  fats  and  oils  other  than  butter  advanced  rapidly  during 
September.    Prices  of  inedible  tallow  and  greases  increased  most  sharply  and  in 
early  October  were  quoted  at  22  cents  per  pound,  twice  as  high  as  2  months  earlier  ^ 
Coconut  oil,  lard,  and  edible  vegetable  oils  also  made  substantial  price  gains. 


id 


Butter  prices  declined  contra-seasonally  from  early  September  to  October. 
Ninety-two  score  butter  at  Chicago  on  October  28  was  72  cents  per  pound  compared 
with  84  cents  in  early  September. 


The  index  of  wholesale  prices  of  27  major  fats  and  oils  in  September  was  25  , 
(1935-39  =  100),  up  25  points  from  a  month  earlier  but  still  41  points  below  the 
March  1947  peak. 
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Table  3. -Wholesale  price  per  pound  of  specified  fats  and  oils, 
October  19^-7  compared  with  earlier  months 


Item 


Butter,  92-score,  Chicago   

Lard,  loose,  Chicago   

Cottonseed  oil,  crude,  tank  cars,  S.E.  mills  .. 

Soybean  oil,  crude,  tank  cars,  Decatur   

Tallow,  inedible,  prime  or  extra,  Chicago   

Coconut  oil,  crude,  tank  cars,  Pacific  Coast  2/ 

Linseed  oil,  raw,  tank  cars,  Minneapolis   , 

Tung  oil,  tank  cars,  Pacific  Coast  


U  UilO  ■ 

19^6  : 
i  / 

August 
19^7 

.    oc  y  * 

rtemberx : 

Or*  "hnT^i  ay* 

191*7 

^  pre  -Lim- 
inary ) 

Cents 

rl  t- 
5I.5 

7^.7 

79.0 

Oy  .0 

J-  5  .u 

1  R  R 

PI  0 

dA.  ,VJ 

PR  T 

Xd.  ,0 

tft  R 

on  £ 

PT  k 

11.8 

15.9 

18.8 

20.1 

8.6 

11.9 

16.8 

21.6 

3/11.0 

lfc.5 

18.5 

21.9 

1^.3 

27.5 

29.3 

30. ^ 

38.5 

25.2 

23.5 

25.7 

Compiled  from  reports  of  the  United  States  Department  of  Agriculture,  Oil,  Paint 
and  Drug  Reporter,  and  Chicago  Journal  of  Commerce. 

1/  Last  full  month  of  wartime  price  ceilings  for  most  fats  and  oils. 
2/  Three  cents  added  to  original  quotation  to  allow  for  tax  on  first  domestic  pro- 
cessing . 
ll  C.i.f . 

U.  S.  Allocation  of  Philippine 
Copra  Increased 

The  IEFC  allocation  of  Philippine  copra  to  the  United  States  for  I9I+7  was 
increased  in  late  October  from  2U0,000  metric  tons,  in  terms  of  oil,  to  309,000 
metric  tons.    The  revised  allocation  is  equivalent  to  about  1*83,000  long  tons  of 
copra.    In  addition,  a  total  of  about  1+U,000  long  tons  of  copra  are  to  be  shipped 
to  the  United  States  in  19^7  for  re-export  to  other  countries,  either  as  copra  or 
as  coconut  oil.    Shipments  of  copra  from  the  Philippines  to  the  United  States  in 
January -September  totaled  375,000  long  tons. 
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Table    4.-  Imports  and  exports  of  fate,  oils,  oil-bearing  materials,  and 
fat-and-oil  produotc ,  in  terms  of  oil,  average  1937-41, 
annual  1946,  January-August  1946  and  1947  . 


Item 


Imports  for  consumption 


Average 
'1937-41 


1948 


«  January-August  t 


Exports  1/ 


1946 


1947 

2. 


lb.  Mil.  Ib.  Mil,  lb.  Mil.^Ib.  Mil,  lb.  Mil,  lb.  Mi:     lb.  ltjl^IbT 


Average 
'1937-41  ' 


1946 


January-August 


1946 


1947 


Food  fats  and  olle 

Butter  *  •  

lard  

Oleo  oil   ;  

Oleo  stock  

Stearine,  animal,  edible  

Tallow,  edible   ,  

Total,  edible  animal  fats  . .  

Corn  oil  «. 

Cottonseed  oil  

Cottonseed  (15.5  peroent)   

Olive  oil,  edible  

Peanut  oil   •  

Peanuts,  shelled  (43  peroent)   

Sesame  oil  

Sesame  seed  (47  peroent)  . .»  

Soybean  oil   . »  .  ..■  

Soybeans  (15  peroent)  »•  • 

Sunflower  oil  

Teaseed  oil   

Tegetable  oils,  shipments  to  U.S.  territories 

Total,  edible  vegetable  oils   

Soap  fats  and  oils 

Fish  oils  . . .  

Greases   '.  

Marine  mammal  oils   

Olive  oil  "foots"  ...  

Olive  oil,  inedible   

Palm  oil  

Tallow,  inedible  , 

Total,  slow- lathering  oils  

Babassu  oil  

Babaasu  kernels  (63  peroent)  .......  

Cooonut  oil  ,  

Copra  (63  peroent)  

Murumuru  kernels  (36  percent)  6/   

Palm-kernel  oil   ........... 

Palm-nut  kernels  (45  peroent)  

Tueum  kernels  (43  percent)   

Total  laurio-acid  oils  .  

Drying  oils 

Flaxseed  (34  peroent)   

Linseed  oil  

Oitioioa  oil  

Perilla  oil  

Perilla  seed  (37  peroent)   ,. 

Tung  oil   

Total,  drying  oils   

Other  industrial  oils  and  fats 

cashew-nut  shell  liquid  (oil)   

Castor  oil  

Castor  beans  (45  percent)   ,■ 

Fish-liver  oil  ,%i< 

Japan  wax  (tallow)  

Heat's-foot  oil  , 

Bapeseed  oil  

Vegetable  tallow  , 

Wool  grease  ,  

Other  vegetable  oils  and  fata  

Total,  other  Industrial  *.  

Manufactured  products  (fat  oontent) 

Margarine  7/  

Shortening  t( 

Soap   ,  ;  '■ 

Total,  manufactured  produots  

Military  procurement  for  relief  abroad   

(J rand  total  8/   


i¥ll. 
i 

•  t  '• 

•  t 
>  i 

•  i 


8.6 
1/ 


2.6 

25.4 

20.2 


2.7 


7.0 
i/ 


1.0 

y 


.i 
y 


9.5 
272.7 
3.8 
2.9 


3/18.8 
469.9 
.1 


3/16.6 
395.7 

y 


8.1 


2.8 


.3 


2.4 


2.7 
4.5 
2.9 


4.3 

6.2 
.2 


3.1 


1.7 


2.2 


3/11.7 
237.4 
.1 
1.2 


1.0 

.3 

.2 

'2.9 

.2 

& 

.3 

7.7 

1.0 

.i 

269.4 

493.0 

415.9 

250.9 

14.2 

.3 

.4 

.3 

.1 

72.1 

11.0 

6.5 

2.7 

3.0 

--- 

-  1.6 

1.1 

1.8 

48.5 

12.7 

2.8~  " 

6.2 

.1 '. 

y 

.1 

16.1 

.1 

.1 

.1 

2.4 

.3 

.2 

1.2 

6.8 

41.8 

9.9 

"i 

y 

.2 

4.8 

z.o 

3.9 

7.0 

i/ 

10.5 

90.4 

60.9 

48.4 

30.9 

26.2 

8.5 

10.2 

.8 

.5 

.5 

y 

6.0 

6.0 

y_ 

10.0 

.1 

.1 

I' 

8.5 

8.0 

5.4 

6.4 

183.4 

U.T 

6.6 

16.1 

63.6 

146.3 

85.1 

113.0 

5.2 
10.1 


5.5 

.1 

.2 

t 

301.2 

37.8 

22. 9 

89.2 

17.3 

4^9 

3.1 

2.6 

1.0 

1.5 

6.5 

29.7 

362.6 

45.1 

28.6 

50.1 

28.9 

25.2 

19.3 

53.4 

.4 

2.3 

2.8 

1.5 

48.9 

24.9. 

23.1 

IS. 9 

862.8 

2.4 

1.9 

17.5 

33.4 

49.7 

45.0 

46.6 

335.9 

497.3 

244.6 

531.4 

27.8 

19.5 

1.2 

.2 

.1 

26.8 

14.8 

1, 

Y, 

i 

2.4 

795.2 

532.6 

276.9 

61.2 

49.7 

45.0 

66.1 

851.7 

-  68.4 

64.9 

5.4 

.4 

.3 

.2 

.1 

94.4 

36.8 

117.2 

3.8 

26.8 

26.2 

4.8 

16.6 

22.6 

"  14.6 

7.1 

28.9 

6 

100.4 

36.2 

13.2 

86.1 

6.0 

1.3 

.6 

3.8 

497.6 

221. S  " " 

129.6 

215.8 

8.8 

26.6 

27.1 

8.8 

1  .5 
95.0 
46.7 
3.0 

10.8 
2.7 
8.0 

6.6 
101.8 
27.4 

.1 
4.0 

.6 
1.4 

.2 

8.5 
70.9 
18.7 

.1 
1.6 

.6 
1.1 

.2 

6.6 
70.7 
10.2 

.1 
'.i 

4/ 

1.0 
.6 
18.2 

1.6 
10.8 

.4 

1.6 

2.6 

1.3 

6.8 

.9 
1.5 

2.2 

3.C 
6.3 
1.1 

y 

1.3 

163.9 

145.0 

98.2 

92.7 

14.8 

16.3'  ' 

12.1  " 

11.7 

1.9 
1.4 
2.8 

i 

4/ 
2.3 

i 

l.S 
6.0 
30.8 

42.4 
17.8 
69.6 

26.1 
14.6 
58.1 

14.2 
7.6 
44.9 

6.1 

4.2 

2.3 

.3 

40.1 

129.6 

97.7 

66.7 

2,016.7 

971.3 

641.9 

946.6 

506.8 

22.7  ■" 

910.9 

22. 8 
724.9 

29.0 
699.6 
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Table  5  .-  Fat.  and  oile,  including  oleomargarine  and  shortening!    Factory  production  from  domestics 
and  importer  materials,  January-August  1947,  and  factory  and  warehouse  .took,  at 
the  end  of  month,  August  1947,  with  comparative  data 

*  Production  t  Stooka  (orude  basis) 

Items  grouped  by  major  use         1    August    '    August    '  January-August  1    August    '  July  51,  1  August 

1      1946      1      1947      1      i946      1      1947      '  SI,  1946  »      1947      «  31,  1947 

 i    Million       Million       Million       Million       Million       Million  Million 

I  pounds  pounds  pounds  pounds  pounds  pounds  pounds 
t 

Food  fata  and  oila  i 

_ Butter  1/   117.7  116.9  789.4  983.8  86.0  88.3  2/88.8 

Lard  and  rendered  pork  fat  5/   94.8  108.1  919.2        1,168.1  36.6  236*6  202.1 

Oleo  oil,  edible  animal  atearina,  t 

and  edible  tallow  t 

Total  edible  animal  fats  ..... 

Corn  oil  \f  i 

Cottonseed  oil  4/  % 

Olive  oil,  edible   i 

Peanut  oil  \J   

Sesame  oil   i 

Soybean  oil  4/  t 

Total  edible  vegetable  oils  .... 

i 

Soap  fats  and  oils  t 

Tallow,  inedible   t 

Crease,  excluding  wool  grease  ....i 

Palm  oil  4/   

Fish  oil   , 

Marine  mammal  oils   i 

Olive  oil,  inedible  and  "foots"  . .i 

Total  slow- lathering  oils  t 

Babassu  oil  4/  t 

Cooonut  oil   I 

Palm-kernel  oil  4/  » 

Total  laurio-aoid  oils  ......... 

:astor  oil,  dehydrated  6/   

Linseed  oil  ..***•. «.*.i 

Oltioiea  oil  ,  i 

Parilla  oil   

Tung  oil   , 

Total  drying  oils   .* 


14.4 

12.9 

84.1 

126.2 

6.1 

20.6 

17.1 

226.9 

237.9 

1,792.7 

2,267.1 

127.7 

340.4 

308.0 

1T.S 

20.0 

120.4 

169.7 

21.4 

12.9 

13.4 

26.9 

31.1 

445.6 

458.1 

241.0 

199.2 

144.7 

2.1 

1.9 

3.2 

2.1 

1.6 

3.2 

2.7 

63.9 

101.8 

36.7 

42.0 

28.3 

y 

.1 

1.0 

1.0 

107.4 

106.4 

1,000.0 

1 ,068 . 5 

228.0 

276.4 

266.3 

IBS. 7 

159.2 

1,631.9 

1,800.0 

530.4 

533.6 

444.3 

Drying 
Caste 


79.6 

84.6 

632.9 

744.9 

129.4 

191.9 

184.5 

42.1 

42.6 

361.7 

364.5 

85.7 

94.6 

99.5 

21.2 

16.8 

17.9 

24.3 

20.7 

73.1 

56.6 

71.9 

47.8 

69.8 

.1 

8.0 

6.3 

5.7 

"1/ 

1,667(7 

6/ 

.6 

.6 

.5 

146.0 

147. 9 

1,166.1 

316.7 

368.0 

377.9 

y 

y 

y 

6.5 

4.9 

3.7 

39.6 

5T.9 

177.4 

625.9 

109.2 

143.3 

117.4 

7.1 

6/ 

5/ 

35. 6 

51.9 

175.4 

623. 9 

122.8 

146.2 

121. 1 

.8 

2.6 

19.8 

22.0 

3.9 

6.3 

6.3 

57.2 

26.6 

410.4 

241.5 

128.8 

167.7 

132.7 

—u 

7.1 

4.2 

3.7 

ii.i 

8/  8.7 

9.6 

y 

67.7 

y 
45.5 

436.9 

273.1 

149. 2 

235.9 

188.2 

Other  industrial  oils  and  fats  \ 

leaf  .-foot  oil   #1  >2  1.2  1#6 

Wool  grease  %  1.8  i  n  18.1  1a  r 

Cod  oil  and  fiah-liv.r  oil.  «  .J  ^  J  "'J 

Rapsseed  oil  ,  ,      *, 

°th?SJl,,t*bl*  01 11 '  »9  2.9  "36.6  24\4 
 1  *.*  «.g  80.1  100.8 


Grand  total,  primary 


Oleomargarine 
Shortening 


fats  and  oil.  I      «2f».l  M4.2       6.200.6  6.130.9 

■ 


.8 

1.1 

1.1 

6.5 

7.4 

6.9 

13.4 

11.0 

11.0 

9.0 

19.0 

18.7 

5.9 

4.2 

3.8 

5.8 

7.4 

6.3 

41.4 

66.1  ■ 

47.8 

1,288.3 

1,666.1 

1,487.2 

la,  reported  position..   —  '  "  "«»»»a.    Data  lnoluda  atooki 

V  Federally  inspeotad  production,  USDA. 

VrnTo^^^  s,l>  by  dlTldia<  by  *• 

{/included  in  "other  vegetabU  oU.-^  *  0O0aayit'  P«»»*.         -oyb.an  oil..  0.94. 

V  Converted  to  orude  basis  by  dividing  by  0.88. 
VLess  than  60,000  pounds. 

V  S.ii#Lr/,Ti'!d.t0t*1  1948  Prod«°«<»  of  11,046,000  pound.. 

n»^r°tUr0  "  — —  ion. 


Us  S  .  -Department  of  Agriculture 
Washington j  D„  C-„ 

Official  Business 

BAE-POS  -12.1^11/47-  4300 
PERMIT  i:o,  1001 


Penalty  for  private  use  to 
payment  of  postage  $300 
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Table  6C  -  Price  received  by  farmers  and  prices  at  terminal  markets 
for  specified  oiL-bearing  materials  and  oilmeals,  September  1945 
and  1946 ,  July-September  1947 


Item 


"September 


T9TT 


Unit 


194£ 


1946      \    July      [August    \  Sep-fcj 


'Dollars    Dollars    Dollars    Dollars  Dollars 


Oil-bearing  Materials 


Babassu  kernels ^  f,otb„  » 

Maranhao,  Brazil  ,  *  e, \  *  * .  5 

Metric  tons 

126,50 

143,0-0 

200  ;00 

200  ;oo 

190 -.00 

Castor  beans,  Brazilian  ports  ; 

Long  ton  ; 

8  2.50: 

i/l4U50 

160c 00 

199o60 

212*50 

Copra,  Philippine 5  c, i,f „  : 

Pacific  Coast  •......»„....  ; 

Short  ton  % 

110  0  25 

149o75 

143. ,80 

175e00 

Cottonseed,  United  States  average     "        "  ; 

51,40 

57„80 

79e00 

75,50 

75.60 

Flaxseed.  No«  1,  Minneapolis  .  „ ; 

Bushel  { 

3.10 

4C00 

6,01 

6tf00 

6.39 

Flaxseed,  United  States  average- 

11 

2.39 

3.77 

5,75 

5o73 

6.18 

Peanuts,  No.  1  shelled,  Spanish; 

Southeastern  shipping  points  >. 

100  pounds  1 

14,25 

14.,  31 

16,12 

16,50 

16,25 

Peanuts s  United  States  average  : 

100  pounds; 

8,29 

8,98 

9.55 

9.81 

10  c  00 

Soybeans,  No0  2,  Yellow,, Chicago : 

•  Bushel  : 

2.17 

3c34 

3.11 

Soybeans ?  United  States  average; 

Eushei  3 

2.07 

2313 

3,09 

5.07 

3.05 

Copra  meal,  Los  '.Angeles  3/ 
Cottonseed  meal,  41  percent 

protein,  Memphis  ........... 

Cottonseed  meal,  41  percent 

protein^  Chicago 
Linseed  meal.  34  percent  protein 

Minneapolis  <•»••  c e'*.o  o 
Linseed  meal,  34  percent  protein 

New  York  B  •  •  • .  * 3 . . .  ."».•«■>•  =  *> 
Peanut  meal,  45  percent  protein 

f  ,o3b.  Southeastern  mills 
Soybean  meal,  41  percent  pro  tean 

Chicago  .  •  <> .............. .  0  • 


Short  ton 


Oilseed  Meals  2/ 
72;  90 


49.50  59,70  75010 

48  a  75  62,75  79,45  83,25 

54,75  '—<-    90*35 

4/45,50  4/59,25  78,40  77.90 

49.00  88  00  87a10 

53.25  67,25  80.45  80o00 

52.00  66.00  89.75  91390 


79,10 
89-.  90 
95c75 
87,70 
94,60 
89,15 
102k70 


Compiled  from  Oil,  Paint  and  Drug  Reporter,  Daily" Market  Record  (Minneapolis)"  Chic^.; 
Journal  of  Commerce,  reports  of  the  Bureau  of  Agricultural  Economics,,  and  records  of 
Production  and  Marketing  Administration,,     l/  Qvi.f ,  first  port  of  arrival. U,  S. 
2/  Bagged,  carlots0     3/  Original  quotations' adjusted  tc  bagged-carlots  basis. 

4y  32  percent  protein. 


